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*XLGH�WR�<RXU�����N� 3DUWLFLSDQW�'LVFORVXUH
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&RQJUDWXODWLRQV��

$W�+XPDQ�,QWHUHVW��ZH
UH�SURXG�WR�SDUWQHU�ZLWK�\RXU�FRPSDQ\�WR�KHOS�\RX�LQYHVW�LQ�\RXU�IXWXUH��%\
SDUWLFLSDWLQJ�LQ�\RXU�FRPSDQ\
V�UHWLUHPHQW�SODQ��WKH��3ODQ����\RX
UH�WDNLQJ�D�SRZHUIXO�VWHS�WRZDUGV�ORQJ�
WHUP�ILQDQFLDO�ZHOOQHVV�

<RX�DUH�UHFHLYLQJ�WKLV�GLVFORVXUH�EHFDXVH�\RX�DUH�D�SDUWLFLSDQW�RU�EHQHILFLDU\�LQ�\RXU�FRPSDQ\
V�UHWLUHPHQW
SODQ�RU�\RX�DUH�HOLJLEOH�WR�SDUWLFLSDWH��7KLV�GRFXPHQW�RXWOLQHV�WKH�NH\�WKLQJV�\RX�QHHG�WR�NQRZ�DERXW�WKH
3ODQ�LQ�RUGHU�WR�PDNH�LQIRUPHG�GHFLVLRQV��LQFOXGLQJ�DOO�IHHV�DQG�H[SHQVHV�DVVRFLDWHG�ZLWK�SDUWLFLSDWLRQ�LQ
WKH�SODQ�DQG�LQYHVWPHQW�UHODWHG�LQIRUPDWLRQ��)HGHUDO�ODZ�UHTXLUHV�WKLV�QRWLFH�EH�SURYLGHG�WR�\RX�DQQXDOO\
DQG�WKHUH�LV�QR�DFWLRQ�UHTXLUHG�RQ�\RXU�SDUW�

3ODQ�DQG�DQQXDO�IHH�GLVFORVXUH

3DUW�����*HQHUDO�SODQ�LQIRUPDWLRQ

��� �'HIDXOW�LQYHVWPHQW�RSWLRQ����WKH�+XPDQ�,QWHUHVW�0RGHO��8QOHVV�\RX�HOHFW�WR�FKRRVH�\RXU�RZQ
LQYHVWPHQWV��WKH�3ODQ�ZLOO�LQYHVW�\RXU�FRQWULEXWLRQV�XVLQJ�WKH�+XPDQ�,QWHUHVW�0RGHO�EDVHG�RQ�WKH
LQIRUPDWLRQ�\RX�VKDUH�ZKHQ�\RX�RSHQ�\RXU�DFFRXQW��LQFOXGLQJ�\RXU�DJH�DQG�LQYHVWLQJ�SUHIHUHQFHV�
7KH�+XPDQ�,QWHUHVW�0RGHO�ZLOO�FUHDWH�D�ULVN�SURILOH�DQG�DVVLJQ�D�GHIDXOW�SRUWIROLR�RI�LQYHVWPHQWV�IRU
\RX�EDVHG�RQ�\RXU�DJH��ZKLFK�LV�IXUWKHU�UHILQHG�IRU�\RX�EDVHG�RQ�\RXU�UHVSRQVHV�WR�RXU�TXHVWLRQQDLUH�
<RXU�SRUWIROLR�ZLOO�FKDQJH�RYHU�WLPH�LQ�UHVSRQVH�WR�FKDQJHV�WR�\RXU�ULVN�SURILOH�DQG�DV�\RX�JHW�FORVHU
WR�UHWLUHPHQW�

:KLOH�WKH�+XPDQ�,QWHUHVW�0RGHO�UHOLHV�RQ�VL[�FRUH�PXWXDO�IXQGV�WR�FRQVWUXFW�SRUWIROLRV��WKHUH�DUH
WZHQW\�GLIIHUHQW�YHUVLRQV��HDFK�UHIOHFWLQJ�D�GLIIHUHQW�ULVN�SURILOH�DQG�DVVHW�DOORFDWLRQ��<RXU�SRUWIROLR
FDQ�EH�IXUWKHU�FXVWRPL]HG�WR�\RXU�ULVN�SUHIHUHQFHV�XVLQJ�+XPDQ�,QWHUHVW
V�XVHU�LQWHUIDFH�ZKHQ�\RX�VHW
XS�\RXU�DFFRXQW�RQOLQH�

��� &KRRVLQJ�\RXU�LQYHVWPHQWV��<RX�JHW�WR�GHFLGH�KRZ�\RXU�IXQGV�DUH�LQYHVWHG��<RX�FDQ�FKRRVH�\RXU
FRQWULEXWLRQ�UDWH�DQG�SRUWIROLR�DQG�OHW�WKH�+XPDQ�,QWHUHVW�0RGHO�VHOHFW�LQYHVWPHQWV�RQ�\RXU�EHKDOI��RU
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\RX�FDQ�PDQDJH�\RXU�RZQ�IXQGV��VHOHFWLQJ�IURP�DQ\�RI�WKH�LQYHVWPHQW�RSWLRQV�DYDLODEOH�LQ�\RXU�3ODQ
DYDLODEOH�DW�KWWSV���DSS�KXPDQLQWHUHVW�FRP�ORJLQ�

,I�\RX�GR�QRW�PDNH�DQ�HOHFWLRQ�DV�WR�KRZ�WKH�3ODQ�VKRXOG�LQYHVW�\RXU�FRQWULEXWLRQV��WKHQ�EDVHG�RQ�WKH
3ODQ�WUXVWHH
V�LQVWUXFWLRQV��\RXU�IXQGV�ZLOO�EH�LQYHVWHG�LQ�WKH��GHIDXOW�LQYHVWPHQW�RSWLRQ��

��� /LPLWDWLRQV�RQ�LQYHVWPHQW�LQVWUXFWLRQV��<RX�PD\�FKDQJH�\RXU�LQYHVWPHQW�FKRLFHV�DW�DQ\�WLPH�
&KDQJHV�PDGH�EHIRUH���S�P��(67�RQ�D�ZHHNGD\�ZLOO�EH�SURFHVVHG�WKH�VDPH�GD\��&KDQJHV�PDGH�RQ�D
ZHHNHQG��KROLGD\��RU�DIWHU���S�P��(67�ZLOO�EH�SURFHVVHG�WKH�QH[W�EXVLQHVV�GD\�DQG�ZLOO�UHFHLYH�WKDW
GD\
V�FORVLQJ�VKDUH�SULFH��<RX�FDQ�XSGDWH�\RXU�LQYHVWPHQW�FKRLFHV�RQOLQH�DW
KWWSV���DSS�KXPDQLQWHUHVW�FRP�ORJLQ�

��� 9RWLQJ�DQG�RWKHU�ULJKWV��7KH�3ODQ�6SRQVRU�RU�RWKHU�QDPHG�ʓGXFLDU\�IRU�WKH�3ODQ�H[HUFLVHV�YRWLQJ�
WHQGHU��DQG�VLPLODU�ULJKWV�ZLWK�UHVSHFW�WR�WKH�PXWXDO�IXQG�LQYHVWPHQW�RSWLRQV�DYDLODEOH�LQ�\RXU�3ODQ�
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3DUW�����$GPLQLVWUDWLYH�H[SHQVHV

+XPDQ�,QWHUHVW�LV�WKH�3ODQ
V�WKLUG�SDUW\�UHFRUGNHHSHU��ZKLFK�PHDQV�WKDW�WKH�3ODQ�SD\V�+XPDQ�,QWHUHVW�IRU
DGPLQLVWUDWLYH�VHUYLFHV�XQOHVV�WKH�3ODQ�6SRQVRU��DW�WKHLU�RZQ�GLVFUHWLRQ��HOHFWV�WR�SD\�VRPH�RU�DOO�RI�WKH
DGPLQLVWUDWLYH�H[SHQVHV�

7KLV�QRWLFH�RXWOLQHV�DOO�IHHV�DQG�H[SHQVHV�WKDW�\RX�PD\�LQFXU�E\�SDUWLFLSDWLQJ�LQ�WKH�3ODQ��)HHV�DQG
H[SHQVHV�DUH�RQO\�RQH�RI�VHYHUDO�IDFWRUV�WR�FRQVLGHU�ZKHQ�PDNLQJ�LQYHVWPHQW�GHFLVLRQV��7KH�FXPXODWLYH
HIIHFW�RI�IHHV�DQG�H[SHQVHV�FDQ�VXEVWDQWLDOO\�UHGXFH�WKH�JURZWK�RI�\RXU�UHWLUHPHQW�DFFRXQW��9LVLW�WKH
'HSDUWPHQW�RI�/DERU
V�ZHEVLWH�DW�ZZZ�GRO�JRY�VLWHV�GROJRY�ILOHV�HEVD�DERXW�HEVD�RXU�
DFWLYLWLHV�UHVRXUFH�FHQWHU�SXEOLFDWLRQV�D�ORRN�DW����N�SODQ�IHHV�SGIIRU�DQ�H[DPSOH�GHPRQVWUDWLQJ�WKH
ORQJ�WHUP�HIIHFW�RI�IHHV�DQG�H[SHQVHV�

<RXU�FRPSDQ\�PD\�HOHFW�WR�SD\�VRPH�RU�DOO�RI�WKH�IROORZLQJ�DGPLQLVWUDWLYH�H[SHQVHV�GLUHFWO\�

,QYHVWPHQW�DGYLVRU\�	�FXVWRGLDO�IHHV

��RI�DVVHWV :KDW�VHUYLFH�GR�,�JHW�IRU�WKLV�IHH"

+XPDQ�,QWHUHVW�DGYLVRU\�DQG
FXVWRG\�IHH

����� ,QYHVWPHQW�UHFRPPHQGDWLRQV��SURYLGHG�E\�+XPDQ
,QWHUHVW�$GYLVRUV��DQ�6(&�5HJLVWHUHG�,QYHVWPHQW
$GYLVHU�&XVWRG\�IHH�IRU�WKH�VHUYLFH�RI�KROGLQJ�\RXU
DVVHWV�LQ�VDIHNHHSLQJ��WUDGLQJ��HWF���SHUIRUPHG�E\
0DWUL[�7UXVW�&RPSDQ\

$YHUDJH�H[SHQVH�UDWLR ����� ,QYHVWLQJ�LQ�D�VSHFLILF�IXQG��LQFOXGLQJ�DQ\�UHOHYDQW
IXQG�IHHV��VXFK�DV�DGPLQLVWUDWLYH�FKDUJHV��H[FKDQJH
IHHV��DFFRXQW�IHHV��DQG�SXUFKDVH�IHHV

'HWDLOV�DERXW�ELOOLQJ

+XPDQ�,QWHUHVW�,QF��SD\V�0DWUL[�7UXVW�&RPSDQ\�IRU�FXVWRG\�DQG�WUDGLQJ�VHUYLFHV�SXUVXDQW�WR�DQ�DJUHHPHQW
EHWZHHQ�+XPDQ�,QWHUHVW�,QF��DQG�0DWUL[�7UXVW�&RPSDQ\��7KH�DJUHHPHQW�SURYLGHV�IRU�UHGXFHG�IHHV�DV�WKH
GROODU�YDOXH�RI�SODQ�DVVHWV�KHOG�LQ�FXVWRG\�E\�0DWUL[��RQ�EHKDOI�RI�+XPDQ�,QWHUHVW�FXVWRPHUV��LQFUHDVHV�

+XPDQ�,QWHUHVW�DGYLVRU\�IHH��FXVWRGLDO�IHH��7KH�3ODQ�KDV�VHOHFWHG�+XPDQ�,QWHUHVW�,QF��DV�D
VHUYLFH�SURYLGHU�DQG�HLWKHU�ILGXFLDU\�RU�FR�ILGXFLDU\�ZLWK�UHVSHFW�WR�SODQ�LQYHVWPHQWV�

7KH�FRVW�IRU�+XPDQ�,QWHUHVW
V�LQYHVWPHQW�DGYLFH�DQG�SRUWIROLR�PDQDJHPHQW��WKH�Ȑ+XPDQ
,QWHUHVW�$GYLVRU\�IHHȑ��DQG�FXVWRGLDO�IHH�LV�EDVHG�RQ�WKH�PDUNHW�YDOXH�RI�SODQ�DVVHWV�LQ�\RXU
DFFRXQW��7KH�IHH�LV�FKDUJHG�TXDUWHUO\�LQ�DUUHDUV�EDVHG�RQ�WKH�DYHUDJH�SDUWLFLSDWLRQ�UDWH
GXULQJ�WKH�SULRU�TXDUWHU��7KH�IHHV�DUH�SURUDWHG�EDVHG�RQ�WKH�QXPEHU�RI�GD\V�\RX�KDG�D
EDODQFH�JUHDWHU�WKDQ����LQ�WKH�ELOOLQJ�SHULRG��$Q\�LQYHVWPHQW�DGYLVRU\�DQG�FXVWRG\�IHHV�ZLOO
DSSHDU�RQ�TXDUWHUO\�VWDWHPHQWV�DQG�ZKHQ�\RX�ORJ�LQWR�WKH�+XPDQ�,QWHUHVW�ZHEVLWH��)RU�WKH
DGYLVRU\�IHH��ZKLFK�LV�FKDUJHG�WR�WKH�SODQ��WKH�ILQDO�IHH�VFKHGXOH�LV�LQFOXGHG�LQ�WKH�+XPDQ
,QWHUHVW�6HUYLFHV�$JUHHPHQW��Ȑ+,6$ȑ��EHWZHHQ�WKH�FOLHQW��+XPDQ�,QWHUHVW�,QF���DQG�+XPDQ
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,QWHUHVW�$GYLVRUV��&XVWRG\�VHUYLFHV�DUH�SURYLGHG�E\�0DWUL[�7UXVW�&RPSDQ\��Ȑ0DWUL[ȑ��
+XPDQ�,QWHUHVW�$GYLVRUV�SD\V�0DWUL[ȍV�FXVWRG\�IHHV��ZKLFK�DUH�EDVHG�RQ�WRWDO�DVVHWV�KHOG�LQ
FXVWRG\�IRU�FOLHQW�SODQV�RI�+XPDQ�,QWHUHVW�$GYLVRUV�

$YHUDJH�H[SHQVH�UDWLR��)RU�SDUWLFLSDQWV�ZKR�HOHFW�WKH�+XPDQ�,QWHUHVW�0RGHO��ZKLFK�LQFOXGHV�XS�WR
VL[�FRUH�IXQGV��WKH�DYHUDJH�H[SHQVH�UDWLR��IXQG�IHH��LV��������7KH�H[DFW�DPRXQW�PD\�YDU\
GHSHQGLQJ�RQ�ZKLFK�PRGHO�SRUWIROLR�\RX�FKRRVH�DV�ZHOO�DV�ZKLFK�IXQGV�DUH�PDGH�DYDLODEOH�E\�WKH
3ODQ�6SRQVRU��<RX�FDQ�ILQG�PRUH�LQIRUPDWLRQ�DERXW�HDFK�IXQGȍV�IHHV��RSHUDWLQJ�H[SHQVHV��DQG
H[SHQVH�UDWLR�LQ�WKH�SURVSHFWXV�RQ�WKH�IXQGȍV�ZHEVLWH��)RU�3ODQV�WKDW�HOHFW�������LQYHVWPHQW�DGYLVRU\
VHUYLFHV��DYHUDJH�IXQG�IHHV�PD\�YDU\�GHSHQGLQJ�RQ�IXQGV�FKRVHQ�E\�WKH�3ODQ�6SRQVRU�

$�GHWDLOHG�GLVFORVXUH�RI�WKH�GROODU�DPRXQW�FKDUJHG�WR�\RXU�DFFRXQW�HDFK�TXDUWHU�LV�DYDLODEOH�LQ�\RXU
DFFRXQW�VWDWHPHQW��,I�\RX�KDYH�TXHVWLRQV�DERXW�WKLV��SOHDVH�FRQWDFW�VXSSRUW#KXPDQLQWHUHVW�FRP
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3DUW�����,QGLYLGXDO�H[SHQVHV

,Q�DGGLWLRQ�WR�WKH�IHHV�GHVFULEHG�DERYH��PDQ\�UHWLUHPHQW�SODQ�SURYLGHUV�DOVR�FKDUJH�SDUWLFLSDQWV�IRU�XVLQJ
VSHFLILF�VHUYLFHV�RU�IHDWXUHV��VXFK�DV�ORDQV��GLVWULEXWLRQV��UROORYHUV��DQG�PRUH��%\�SDUWQHULQJ�ZLWK�+XPDQ
,QWHUHVW�IRU�UHFRUGNHHSLQJ�VHUYLFHV��WKH�3ODQ�LV�DEOH�WR�HOLPLQDWH�DOO�LQGLYLGXDO�WUDQVDFWLRQ�IHHV�

,QGLYLGXDO�IHHV��FKDUJHG�WR�SODQ�SDUWLFLSDQWV�
����N��6HUYLFH 2XU�)HH
'LVWULEXWLRQ�)HHV��LQFOXGLQJ�50'V

&KHFN ��
$&+ ��
:LUH ��
)LQDO�'LVWULEXWLRQ ��
5ROORYHU�)HHV

&KHFN ��
$&+ ��
:LUH ��
2WKHU�)HHV

([FHVV�&RQWULEXWLRQ�����J��'LVWULEXWLRQ�)HH ��
4'52�)HH ��
6WDOH�&KHFN�)HH ��
&KHFN�5HLVVXH�)HH ��
6WRS���5HLVVXH�)HH ��
2YHUQLJKW�0DLO�)HH ��
&KHFN�&RS\�)HH ��
/RDQV

*HQHUDO�3XUSRVH�/RDQ ��
3ULPDU\�5HVLGHQFH�/RDQ ��
/RDQ�0DLQWHQDQFH��$QQXDO� ��
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3DUW�����&RPSDUDWLYH�FKDUW�RI�SODQ�LQYHVWPHQW�RSWLRQV

,QYHVWPHQW�LQIRUPDWLRQ�	�RSWLRQV�DYDLODEOH�LQ�\RXU�3ODQ

<RX�FDQ�GLUHFW�WKH�LQYHVWPHQW�RI�\RXU�FRQWULEXWLRQV�DQG�RU�DFFRXQW�EDODQFHV�LQWR�WKH�LQYHVWPHQW�RSWLRQV
DYDLODEOH�LQ�\RXU�SODQ�DYDLODEOH�LQ�\RXU�3ODQ��,Q�WKH�WDEOHV�EHORZ��\RX�ZLOO�ILQG�IRU�HDFK�LQYHVWPHQW�RSWLRQ�
LQFOXGLQJ�

7KH�PDQDJHU�RI�WKH�LQYHVWPHQW�IXQG

7KH�KLVWRULFDO�UDWH�RI�UHWXUQ

$�EHQFKPDUN�UDWH�RI�UHWXUQ

7KH�IHHV�DQG�H[SHQVHV�\RX�ZLOO�SD\�IRU�HDFK�LQYHVWPHQW�RSWLRQ��WKHVH�IHHV�DUH�HPEHGGHG�LQ�WKH
YDOXH�RI�WKH�LQYHVWPHQW�IXQG�

.HHS�LQ�PLQG��3DVW�SHUIRUPDQFH�GRHV�QRW�JXDUDQWHH�IXWXUH�UHVXOWV�DQG�\RXU�LQYHVWPHQW�LQ�WKHVH�RSWLRQV
FRXOG�ORVH�PRQH\��<RX�FDQ�ILQG�PRUH�LQIRUPDWLRQ�DERXW�WKH�ULVN�LQYROYHG�LQ�FKRRVLQJ�DQ�LQYHVWPHQW
DOWHUQDWLYH�RQ�WKH�DSSOLFDEOH�ZHEVLWHV�OLVWHG�EHORZ�LQ�WKH�WDEOH�

,I�\RX�ZDQW�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�\RXU�LQYHVWPHQW�RSWLRQV��JR�WR
KWWS���DSS�KXPDQLQWHUHVW�FRP�ORJLQ�DQG�ORRN�DW�WKH�GDVKERDUG�

3HUIRUPDQFH�LQIRUPDWLRQ

7R�KHOS�\RX�HYDOXDWH�DOWHUQDWLYHV��ZH
YH�SURYLGHG�LQIRUPDWLRQ�DERXW�HDFK�IXQG��LQFOXGLQJ�WKH�W\SH�
SHUIRUPDQFH��DQG�H[SHQVHV��7KH�EHQFKPDUN�LV�D�EURDG�EDVHG�VHFXULWLHV�PDUNHW�LQGH[�FRPSULVHG�RI
VHFXULWLHV�ZLWK�VLPLODU�FKDUDFWHULVWLFV�WR�WKRVH�LQ�WKH�DSSOLFDEOH�IXQG�

7KLV�WDEOH�UHIOHFWV�WKH�KLVWRULFDO�SHUIRUPDQFH�RI�HDFK�PXWXDO�IXQG�DQG�LWV�EHQFKPDUN�DV�UHSRUWHG�E\�WKH
IXQG�VSRQVRU��7KH�QXPEHUV�LQ�WKH�WDEOH�UHIOHFW�WKH�LPSDFW�RI�HDFK�IXQG
V�DQQXDO�RSHUDWLQJ�H[SHQVHV�
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$YHUDJH�DQQXDO�WRWDO�UHWXUQ
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86'
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75�86'
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$GPLUDO

������ ������ ������ 0RUQLQJVWDU�86
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